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? We have a well selected list of loans 
and bond issues on GARY property 
in the United States Steel Company’s 
own subdivision. Paved streets, gas, 
electricity, sidewalks, water mains, 
sewers, etc., all in. Values steadily 
increasing. 

The officers of this bank made a very 
thorough investigation before decid¬ 
ing to negotiate Gary mortgages. 

fl We have unlimited faith in Gary’s 
future. 

We guarantee all our mortgages and 
bond issues to be first liens. 


ABSOLUTE SAFETY 


~ Send for Lists 

Addrestt Trust Officer 

Metropolitan Trust & Savings Bank 

CAPITAL S750.000 
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THE STORY OF GARY—INDUSTRY AND PROSPERITY. 


This is a sketch of the Town of Gary, in 
northern Indiana at the foot of Lake Michigan, 
27 miles southeast of Chicago, founded by 
the United States Steel Corporation and named 
for Elbert H. Gary, chairman of the board of 
directors of that company. The first published 
statement of the purpose of the United States 
Steel Corporation to establish works there 
appeared in The Economist of November 11, 
1905, page 734, but there had been so many 
projects for appropriating that territory to 
large industrial enterprises in previous years, 
none of which had arrived at anything really 
tangible, that this journal stated the matter 
rather timidly, though the following is one 
of the sentences that appeared in that article: 
“It is said by people who usually know, and 


A SKETCH BY A MAN WHO KNOWS. 

BY HOMES J. CARR. 

Most cities and industrial centers are where 
they had to be by reason of natural harbors 
or locations on great rivers, or for defense. 
Those who came first had no choice—it was 
made for them. Mighty potentates like Con¬ 
stantine or Peter the Great said: “Let the city 
be here,” and a city grew, but they too had 
really no choice. Causes far above their will 
made the choice for them. 

It was left for the United States Steel Cor¬ 
poration, the strongest industrial corporation in 
the world and perhaps the most successful, to 
build a city by fiat, selecting its site as if on a 
blank card, and then by an expenditure of 
millions make it an industrial center of the 
first magnitude. Yet this is what has hap¬ 
pened at Gary. 

It is now just four years since the Steel 
Corporation, through a subsidiary, the Gary 
Land Company, put town lots on the market, 
in what is now the city of Gary. Ground had 
been broken the preceding June for both the 
steel mills and the townsite, but it was not 
until late in the fall that the townsite had be¬ 
come passable for those who came to buy lots 
for business or dwellings. 

Bulled B«tt«r Than Th*y Zn*w. 

As great and daring as the enterprise of 
building steel mills in the dunes and sloughs 


whose word is unimpeachable, that it is the 
intention of the United States Steel Corpora¬ 
tion to build a large steel plant at some point 
in that section.” Another sentence, quoted 
from a good authority at that time, was the 
following: “The south shore of Lake Michi¬ 
gan from Indiana Harbor east to Michigan 
City is now the scene of impending industrial 
development the like of which has never be¬ 
fore been witnessed.” Then followed a recital 
of reports current at that time of investment 
and speculative operations in the country 
thereabouts, and it was recalled that in 1900 
Armour, Swift and Morris, the packers, had 
bought 4,000 acres on Lake Michigan and the 
Grand Calumet river for about $750,000 with 
a view to the establishment of independent 


of Indiana was, there is abundant evidence 
that even the most courageous of the men who 
dreamed the dreams of this mighty corpora¬ 
tion did not go as far as subsequent events 
forced them to go. Like every really great 
enterprise, the first dreams but led to other 
dreams. The first plan, which was not much 
more than the building of the mills to supple¬ 
ment the plant at South Chicago, grew and 
grew during those early days. Instead of a 
plant, which would have been largely an annex 
to the South Chicago mills of the corpora¬ 
tion, there came into being as the months 
progressed and the possibilities were more 
clearly seen a mighty industrial center for the 
manufacture of iron and steel in all its forms. 
The Steel Corporation continued to purchase 
land during all this time to keep pace with the 
slowly unfolding plans. The purchases did not 
stop until some 9,000 -acres, giving a frontage 
on Lake Michigan of eight miles, had passed 
into the ownership of the corporation. A large 
part of these purchases, of course, are like the 
mineral lands of the north which have been 
taken over by the corporation for use a quar¬ 
ter or a half century hence. Not over a third 
of the corporation’s holdings have so far been 
occupied, but the remainder is there ready for 
use when in the years to come the expansion 
of industries brings it into the way of develop¬ 
ment 

During these four years a city of 20,000 
people has been built up The steel mills, even 


stock yards. That land has all changed hands 
since that time, the bulk of it passing into the 
control of the United States Steel interests. 
The article in question was accompanied by 
a map showing the various towns, railroad 
stations, land ownerships, etc. Time has 
proved that there was a great deal more to 
the affair than was suspected in 1905 by The 
Economist. 

The subjoined articles present a description 
of the Town of Gary with its industries and 
all that pertains to such a subject, the informa¬ 
tion being derived from the best sources 
through the courtesy of Judge Gary and E. J. 
Buffington, president of the Indiana Steel 
Company. 


in their uncompleted shape, rank with the 
Carnegie Steel Company’s plant as being the 
two largest producers of steel in point of 
capacity in the United States. The plant of 
the American Bridge Company, a subsidiary 
of the corporation, will begin operations at 
Christmas time after some fifteen months given 
over to the construction of the Gary works. 
The Gary mills of the American Sheet and 
Tinplate Company, another corporation sub¬ 
sidiary, on which construction has been under 
way for a year, will begin to turn out tinplate 
next May. The Gary Bolt and Screw Com¬ 
pany, a subsidiary of the Pittsburg Bolt and 
Screw Company, is now laying the sewers to 
drain its site, and construction will begin as 
soon as that has been done. The American 
Locomotive Company and the American Car 
and Foundry Company have both purchased 
sites in Gary adjacent to the other industries. 
Their plans are all drawn. The companies t 
only await an upturn in the demand for rail¬ 
road equipment before beginning construc¬ 
tion. 

The yearly payrolls in Gary have already 
reached the total of $10,000,000. This will be 
largely increased when the by-product coke 
ovens of the steel company and the plants of 
the bridge and tinplate companies begin opera¬ 
tion within the next few months. 

This is the story of industrial Gary four 
years after the first shovelful of sand was 
thrown up on the site of the future city. 
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They CaU Zt ‘'Slow”! 

To those who have been on the ground the 
work has seemed to go forward slowly. 
Viewed a day at a time, little seemed to be 
accomplished. It was many long months that 
the dredges were at work digging a harbor 
into the hitherto unbroken shore line of Lake 
Michigan. Then many other long months fol¬ 
lowed while the construction forces were 
building a breakwater some 3,300 feet into the 
lake to protect the harbor. Yet now Gary 
has perhaps the best harbor on the chain of 
lakes. 

It seemed an endless time before the first 
fires were lighted in the blast furnaces two 
years ago this Christmas. Nevertheless the 
record for rapid construction of blast furnaces 
came near being broken in the new Gary plant 

On the townsite this apparent slowness is 
even more marked. With pay rolls to support 
a city of 75,000 people, there were only 16,803 
in Gary when the census was taken in April. 
It is conservatively estimated that the popula¬ 
tion has grown to 20,000 since then. 

The pioneers have come to realize that the 
building of a city is a slow undrtaking at best. 
For many reasons it* has been slower in Gary 
than might reasonably be expected. From the 
first day to the present hour the city has been 
short of funds for building operations Money 
for first-class real estate loans has been ex¬ 
ceedingly hard to get. Outside capital has 
looked askance at the new city, and has not 
been attracted here by high interest rates and 
a high-grade security, in any substantial 
volume. 

Thousands of those who earn their liveli¬ 
hood in Gary continue to be housed in South 
Chicago, Indiana Harbor, Hammond, and other 
places easily reached by railroads or inter- 
urban lines. Houses and flats are in such de¬ 
mand that all landlords maintain a waiting 
list of would-be tenants. News that a flat is 
going to be vacated brings applicants by the 
score. Rents under these circumstances are 
of course excessive, but the tendency is up¬ 
ward rathci than downward. Gary is cer¬ 
tainly the landlord’s paradise these days, and 
is likely to be for several years or until the 
city is so' well built up that there will be a 
better balance between tenants and places to 
rent. 

While the growth of Gary in buildings and 
population has been undeniably disappointing 
in its slowness, the foundations are being laid 
for a city which will be unsurpassed among 
the industrial centers of the nation. It is a 
case of slow but sure. 

Th« Land Company la an Oddity. 

Never was there a land company like that 
subsidiary of the Steel Corporation—the Gary 


Land Company. Bring to your mind all the 
ideas you may have about land companies and 
the sale of lots and then eliminate those ideas. 
Then you have reached a fair conception of 
the concern brought into being for the sale and 
care of the townsite of Gary by the Steel 
Corporation. 

From the outset, the corporation determined 
there should be as little speculation in vacant 
lots in its subdivisions as possible. The com¬ 
pany was to build the town to provide homes 
for its employes, and not to make money by 
selling lots. 

In consequence, a rather curious system was 
adopted, by which lots were sold only under 
contract. The purchaser agreed to build in 
eighteen months. When his building was com¬ 
pleted he received his deed. If he did not 
build, the company took the lot back under the 
contract. 

Four years have now passed since the first 
sales were made under these contracts. The 
system has been worked out so completely 
that its success or failure can be definitely 
determined. 

The unqualified verdict is that the system 
has been marvelously successful. It has placed 


in the hands of the Gary Land Company al¬ 
most absolute power over the class of build¬ 
ings to be erected. It has protected the build¬ 
ers of homes from speculative prices. It has 
made possible the building of a new city with¬ 
out any of those wild speculative crazes, 
which result only in placing a heavy tax on 
the actual builders and in the end bring ruin 
to the speculators themselves. 

Then at all times the land company has been 
able to protect purchasers from overbuilding 
the business districts before the residences 
came. Over three years ago, the land com¬ 
pany decided it had sold enough lots on Broad¬ 
way, the principal thoroughfare of the new 
city, to care for all tne retail business then in 
sight. The frontage was not over half sold, 
but the remaining frontage was taken off the 
market and has been off ever since. The busi¬ 
ness has thus been kept within bounds. Men 
who put their money into business blocks 
have been able to secure high rents, and the 
retail field has been limited to the actual needs 
of trade. 

The same rule has been followed with resi¬ 
dence lots, with the exception that they have 
never been taken off the market Purchasers 
must build within eighteen months, and must 
follow plans and specifications approved by 
the company. The wisdom of this rule has 
also been proved. There are no wide spaces 
of vacant sand lots in the residence sections, 
where the demand for lots has been good. 
Every man who buys a lot knows that the 
property around him will be improved in the 
same style that he follows before the eighteen 
months expire. 

There has been but one advance in prices of 
residence lots since the original list was 
printed four years a$o. That has about 
equalled the interest which has accrued in the 
interim. 

I have dwelt upon these features of the real 
estate operations of the Steel Corporation 
much more fully than I would have done had I 
not realized that many readers of The Econo¬ 
mist are engaged in the real estate business, 
and they may be interested in how many 
difficult problems have been worked out in 
Gary in the building of a new city of such a 
magnitude. Most propositions of this kind go 
wrong in actual practice, however pretty they 
may be in theory. The Steel Corporation 
adopted a scheme which has had both theory 
and practice in its favor. 

But the holdings of the Steel Corporation 
are but a part of Gary. A vast acreage has 
come upon the market as sites for homes for 
ihe toilers in the mills. The plan for making 
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Broadway a great thoroughfare 100 feet wide 
was quickly adopted by these property-owners 
on the line of Broadway beyond the Steel 
Corporation’s holdings. The street has been 
laid out 100 feet wide some 6 '/$ miles south 
from the mill gates. It has been paved for 
over half that distance, and it is to be doubted 
if in all Indiana is there a finer paved street 
for business purposes than this one. 

For many reasons the region outside of the 
company's property has been attractive to 
home-builders, and the growth of these sec¬ 
tions this year has been marvelous. The wide 
stretch of territory lying between Gary and 
Hammond has come into the hands of sub¬ 
dividers, and much of it is being improved. 
Of course, there are no restrictions of any 
kind on this property, and people have built 
as they would anywhere else. 

Drink, Books, Schools. Ohoxohss. 

It is to be regretted that any story of Gary 
without a mention of its saloons would be lack¬ 
ing. The city has now 210 saloons, or one 
for every 100 inhabitants The saloon district 
of Gary is probably without an equal in any 
city of quadruple its size in the Union. 

Solid blocks of saloons strike the casual 
visitor as past comprehension. The causes, 
however, are not difficult to find. In the first 
place, the Steel Corporation prohibits saloons 
except on a few sites in its property. These 
now number two, which are owned and rented 
by the corporation. As soon as one passes 
from this dry territory to the unrestricted part 
of Broadway, every place is of course a saloon. 
Then Gary was two years within a legal saloon 
limit. By law, the city was dry during that 
period When the wet era came last spring 
there was a craze to go into the saloon busi¬ 
ness. The brewers were fairly beside them¬ 
selves to get a foothold in the new city, and 
the saloons represent real estate speculations 
as much .as they do the liquor traffic. Prob¬ 
ably half of the places are not making ex¬ 
penses, and the reaction will soon set in. 
What is needed above everything else is a 
$1,000 saloon license and a limitation of sa¬ 
loons to one for every 500 of population. The 
segregation of saloons, which came as matter 
of chance, is in itself a splendid thing. It is 
going to have a mighty influence in the up¬ 
building of the general business center of the 
future. 

By unusual foresight the building of wooden 
structures has been prohibited on all of the 
business streets. The Steel Corporation will 
not allow anything less than two stories to 
the full width of the lot and sixty feet depth 
on any of its business property. The result 
has been to line Broadway for nearly two miles 
with substantial brick and stone structures. 


Nothing is permitted in front of the lot line. 
No bay windows project over the sidewalk. 
No basement stairways are cut into the walk. 
No goods are allowed to be exhibited for sale 
outside the stores. In that icspect Gary 
might easily teach Chicago a lesson. In Gary 
the sidewalks are kept for the people. 

Almost the first structure in Gary was a little 
tchoolhouse, and then a second one. From 
that humble beginning four years ago this 
fall the Gary school system has grown, until 
it has attracted attention all over the state. 
The authorities adopted what might be termed 
the St. Louis style of architecture. The first 
building of that class, known as the Emerson, 
cost about $225,000. It has a capacity of 2,000 
pupils. It has swimming tanks, manual train¬ 
ing departments, playgrounds, and all that 
makes up the modern public school. Another 
building of the same class is now being erected 
on what is known as the South Side, among the 
residents of the foreign-born people. Ulti¬ 
mately, the school board expects to build six 
or seven buildings of the same class at a total 
cost of $1,500,000. 

Whatever Gary does it does with all its 
might. Such a result arises from a population 
which came to. the new city from the ends of 
the earth to better themselves. This is seen 
in the church work of the city. All the lead¬ 
ing denominations have established churches 
here, and several have buflt pleasant and com¬ 
modious structures. 

Several of the churches have taken up set¬ 
tlement work among the foreign-born employes 
in the mills and their families, with the most 
gratifying results. 

As Gary has more saloons than any other 
place in Indiana according to its size, so 
also has it more readers in the public library. 
More books are drawn here than in any city 
of twice its size in Hoosierdom. 

Unlimited capital can build mills, but it 
takes people to make a city. Men and women 
have never yet been displaced by capital, and 
they never will be. On that account any 
survey, however cursory it may be. which 
leaves out of reckoning the class of people 
who make up a city's population, is lacking in 
an essential part. 

There are probably more college graduates 
in Gary than in any other business center of 
its class in the country. The average age of Peo¬ 
ple is far less. But two soldiers in the war of 
the rebellion came with the new people. The 
very fact that people cut loose from old asso¬ 
ciations and joined in building a new city and 
? new home proved that they are not afraid to 
take a chance. The moss of conservatism has 
not begun to grow. It will come, of course, 
with prosperity, and Gary will become like 
all the other communities similarly situated. 


But during the early period of its growth such 
a population gives a magnificent energy to all 
lines of endeavor. It is felt in the churches, 
in the schools, in the fraternal orders, and in 
all business enterprises. It strikes one that 
the population of Gary must be akin to that of 
Chicago in the early fifties. I mean the 
English-speaking population. As for the for¬ 
eign-born population, its Americanization pre¬ 
sents the most difficult problem before the 
American people today. It is a work which if 
properly handled can result in untold good 
to the republic. 

Judge E. H. Gary, in whose honor the new 
city was named, has seen this clearly in hia 
munificent donation of $200,000 for a Y. M. 
C. A. building, which is now up to the roof. 
The education provided by such an institution 
will be a big start in that direction The pub¬ 
lic schools are doing their part among the 
young. But with it all the work has only just 
begun. It must be carried to still greater 
lengths if industrial centers like Gary are to 
reach their most complete development as pro¬ 
gressive American cities. 

The one section of Gary so far developed as 
a residence quarter shows what can be done 
with dunes and sloughs, if a determined effort 
is made to secure attractive and home-like 
surroundings. The Steel Corporation has im¬ 
proved the present year a park of twenty acres 
of land in the center of this residence section. 
The original contour of the land in dunes and 
vales with the scrub oak still standing has been 
allowed to remain. No landscape gardener 
could do a better job than nature in laying 
out that park. Many thousand trees and 
shrubs have been planted throughout that sub¬ 
division, and hundreds of lawns have been 
made. So strong has been the public senti¬ 
ment for a "city beautiful" that the munici¬ 
pality is now planting trees and making lawns 
in the park space inside the curb by special 
assessment, to bring all into line for trees 
and lawns, whether they will or not. 

Those who consider that Gary is like other 
steel towns they have known are quite mis¬ 
taken. The spirit of its people has been to 
make new homes like those they left before 
seeking a better fortune in the new city. Gary 
is not yet Evanston, but it is already several 
hundred miles from resembling South Chi¬ 
cago, the place immediately recalled Chica¬ 
goans when they think of centers in the steel 
industry. 

No doubt the officials of the Steel Corpora¬ 
tion have been surprised at this development 
There is evidence of this fact here and there 
in their plans. The Gary that has come is 
different than the one anticipated. They wel¬ 
comed with much eagerness the change, and 
no townsite company was ever so willing to 
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gc to the limit in the making of a “city beau¬ 
tiful’' in all ways than the heads of the cor¬ 
poration, who have come to regard Gary as 
their proudest achievement. 


Built for AU Time. 

Gary is remarkable in that all its public utili¬ 
ties, its sewers and its main business streets 
have been built for the future and not the im¬ 
mediate present. The waterworks will supply 
a population of 250,000 people. The water tun¬ 
nel extends a mile and a half into the lake and 
is ten miles from any source of pollution, none 
of the sewage from the mills and plants being 
allowed to empty into Lake Michigan. All the 
sewers are on the same magnificent plan 
There will be no digging up of inadequate 
sewers as the city grows, which happens in 
ninety-nine out of one hundred municipalities. 
On the business streets the roadways and side¬ 
walks will be ample for a city of half a million 
people. 

That the Steel Corporation confidently ex¬ 
pects such a population is shown wherever it 
has prepared for the future. The corporation 
hospital, a great five-^tory modern structure, 
which has been completed this year, can care 
for 100 patients at a time. It will be the hos¬ 
pital for all the industries of the subsidiary 
companies which may be located here. 

At a very heavy expense the rights of way 
of both the Lake Shore and Baltimore & Ohio 
were changed for a distance of thirteen miles 
through the Gary region and their tracks ele¬ 
vated through the center of the city. The two 
roads expended $250,000 in building a union 
passenger station, which is one of the finest 
on their lines between the terminals. 

One might go on indefinitely with this story 
of Gary’s future. The people of Gary believe 
it implicitly, and 99 out of 100 of them have 
invested their last dollar.in the new city. Bank¬ 
ers believe it as well, for there are nine banks 
in Gary, all established for the future rather 
than the present. If confidence and faith made 
a city by magic, Gary would even now be next 
to Indianapolis in population if not in re¬ 
sources. But, as remarked before, capital has 
been lacking, and the actual growth has not 
kept pace with either the development of new 
industries or the faith of citizens. With pay¬ 
rolls larger than most cities of 75,000 Gary 
must be content with the modest population of 
20 , 000 . 

Why a temporary period of dullness in the 
steel business hould have caused investors to 
withhold their funds which otherwise would 
gone into loans on Gary property is one of 
the mysteries which La Salle street can pos¬ 
sibly explain, but no one can understand it in 
Gary. This sudden restriction of even a small 
amount of funds obtainable for loans on Gary 
property checked the building boom which has 
been under way all the previous part of the 
season. At present the outlook is for a quiet 
winter in building, succeeded by a period of 



WATER TOWER AND PUMPING STATION IN PUBLIC PARK. 


great activity if the expected upturn comes in 
the steel industry during the* winter. When a 
temporary dullness stops loans, then by the 
same token, it is believed that an upturn will 
bring funds again into the market for invest¬ 
ments. 

It XnTitM Capital. 

I have often thought that if Gary had been 
far enough away from Chicago for distance to 
lend enchantment to the view, Chicago capital 
would have been much more freely invested 
here. Located within 27 miles of its court 
house, Chicago has played no large part in 
the peopling or the development of the new 
city. The major portion of the people came 
from the East, particularly from western Penn¬ 
sylvania and northern Ohio, Iowa, Minnesota 
and Wisconsin also contributed a fair share. 
Indiana, of course, furnished a large quota. 
Chicago, however, has held aloof both in people 
and in money in the actual building of the city. 
Chicago capitalists, so far as they have been 
attracted to Gary, have been more taken with 
buying vacant tracts for speculative purposes, 
than they have in the erection of build¬ 
ings for income purposes, and yet there 
is no field for safe investment more at¬ 
tractive than Gary presents. Stores on 
Broadway, 25 by 60 or 80 feet, rent readily 
for $125 to $150 a month; fiat buildings pay 
from 10 to 25 per cent on the investment; yet 
in spite of all this, speculative acres only seem 


to attract the average Chicago investor who 
happens to come into the new field. 

Most likely all this will be changed another 
season and the substantial advantages Gary 
now offers in the way of income property will 
be more fully appreciated 


THE MOTHER OF THE COLONY. 

Gary is a creation of the United States Steel 
Corporation, the largest corporate organiza¬ 
tion in the world, having a capitalization in 
one form and another of close to $1,500,000,000. 
This great concern was an object of much 
skepticism in its earlier history. It was a 
combination of a large number of iron and 
steel companies, promoted by some of the 
ablest leaders in their line in the United States 
and financially supported by certain of the 
strongest bankers. It was a thing so ex¬ 
traordinary in the magnitude of its financier¬ 
ing and in the scope of operations by the con¬ 
stituent companies that few people could con¬ 
ceive that it would be maintained as a unit 
and succeed as a corporate enterprise. But 
the United States Steel Corporation has made 
good and is now entitled to the respect and 
confidence of the country. Its first annual re¬ 
port covered three-quarters of the year 1901. 



It has, therefore, been in existence barely a 
decade, but by constantly appropriating large 
amounts of its earnings to extensions, better¬ 
ments and the purchase of new properties it 
has given a market value around $80 per share 
to over $500,000,000 of common stock, which 
for a long time was popularly considered value¬ 
less. Statistics given elsewhere under this 
head present the financial history of the un¬ 
dertaking, and those statistics are a sufficient 
explanation of the confidence of investors 
which the company has been gradually winning 
during these years. 

The Illinois Steel Company had been serving 
the West with iron and steel products, par¬ 
ticularly rails, for many years, but after that 
property was taken over by the new combina¬ 
tion it was found that much larger operations 
in this part of the country were necessary. 
The authorities of the Steel Corporation in¬ 
vestigated a large number of sites, including 
certain ones in the Calumet district on this 


side the boundary line between Illinois and 
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GARY 

The WONDER CITY 

The United States Census shows the population of this young metropolis to be 16,802. 

This means a growth, all within 5 years, greater than any other city in the U. S. 

INVESTMENTS IN REAL ESTATE 

in Gary, we believe will show larger and surer profit than can be realized in any 
other city on the American Continent. We recommend the immediate purchase of 

MANUFACTURING SITES, BUSINESS LOTS, 

ACRE TRACTS, RESIDENCE LOTS 

We own and offer for sale two thousand feet of manufacturing ’frontage on the Penn¬ 
sylvania R.R. within two blocks of Broadway, the main street. '^Commission Paid 
to Agents. 

GARY REALTY CO., 100 Washington Street, CHICAGO 


Chicago Real 

Estate Investments 

IN THE 

ENLARGED BUSINESS CENTER 

AND ADJACENT TO THE NEW 

OUTER HARBOR 


American National 
Land Corporation 

Title and Trust Building 

100 Washington Street 
CHICAGO, ILL, 

Dealers in Land 

Organized and equipped to handle any sized 
land proposition in the United States of 
America, either at wholesale or retail. 


VALUES WILL INCREASE 
MANY FOLD 


A few specially attractive offerings:— 

Erie St. cor. Fairbanks Ct . 225 x 100, opposite Crerar, 
Adams & Co’s new building. 

Michigan Ave. near 22nd St., 45H * 178, near new 
Michigan Ave. Trust Co. Bank. 

Prairie Ave. near 22nd St., 88H feet, running through 
to and fronting on Cottage Grove Ave. Double 
frontage. Opposite Gage Bros, (milliners) new build¬ 
ing. 

Indiana Ave. near 26th St., 42 or 75x170, near Eiger 
Bros’, new site. 

COMMISSION TO BROKERS 


W. A. PR1DMORE 

100 Washington Street, - - CHICAGO 

TELEPHONE CENTRAL 1212 


Among Others We Offer 


qn non A fRF^ Louisiana unclaimed lands in Cameron 
JU,UUU and Vermilion Parisnes at 82.00 per 

acre, net cash. Property will increase 
from 300 to 500 per cent in value a uick- 
ly. 640 acres and upwards. Whole¬ 
sale only. A speculation with ^the 
risk eliminated. 


10,000 ACRES 


Michigan Fruit and Truck lands in 
Wexford County, at most attractive 
prices. ^Wholesale or retail. 


5,000 ACRES 


Monticello, Florida, Paper Shell Pecan 
nut lands—developed. “An income for 
life”. Small tracts—Retail only. 


Reliable Agents Wanted Everywhere 
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Indiana, but both because the laws of Indiana 
were more favorable and because a larger area 
of low-priced land could be had, the Indiana 
site was selected—an area sufficient for all time 
and a long stretch of frontage on Lake Mich¬ 
igan. It had long been seen by persons fa¬ 
miliar with the iron and steel trade that a lo¬ 
cation at the foot of Lake Michigan was highly 
advantageous for that industry, and several 
attempts have been made to locate such indus¬ 
tries there, but the time had not come, nor 
had the right people come, until the United 
States Steel Corporation was in working con¬ 
dition It is now said that, partly because 
of the ease of getting ore from the Lake Su¬ 
perior district, partly because of the accessi¬ 
bility of fuel, and partly because of excellent 
rail facilities, this spot, Gary, is the most ad¬ 
vantageous point in the world for the manu¬ 
facture and distribution of iron and steel mer¬ 
chandise. 

And this youngster will soon be the greatest 
center of the steel industry in the world. Al¬ 
ready it has surpassed other points in certain 
respects, and it is understood that the Corpor¬ 
ation is prepared to invest larger amounts of 
money than have already been placed there. 
When it is remembered how phenomenally the 
iron and steel industry has grown in the United 
States the meaning of all this will be clear as 
regards the future of Gary and vicinity. This 
country now produces more iron than Great 
Britain and Germany combined, and its growth 
even in the past few years is so greatly supe¬ 
rior to that of the industry in those two Euro¬ 
pean countries that comparison can hardly be 
made. Gary, it is believed, will within a short 
time surpass any of the famous iron and steel 
centers in Europe. 


FACTS , FIGURES, HISTORY. 

The real development at Gary began in the 
spring of 1906. At that time the Indiana Steel 
Company commenced to. erect the great plant 
Some idea of the importance of this can be 
gained from the fact that the plant consists of 
8 blast furnaces, 56 open-hearth furnaces, a rail 
mill, a billet mill, plate mills, merchant bar mills, 
and a car-axle plant. The auxiliary shops are 
as follows: A machine shop, a roll shop, an 
electric repair shop, a boiler shop and a black¬ 
smith shop. 

The first blast furnace was completed and 


put in operation on December 21, 1908. This 
was followed in February, 1909, by the first of 
the 56 open he&rth furnaces, and also by the 
completion of the rail milL The open hearth 
furnace completed in 1909, is made up of units 
of 14 furnaces. By the fall of the same year 
the blooming mills and two merchant bar mills 
were finished and in operation. To erect these mills 
it was necessary to excavate 8,000,000 cubic 
yards of material and to place 1,000,000 cubic 
yards of cement in plant construction; further¬ 
more 107,000 tons of steel were used in con¬ 
struction. 

At the same time a harbor slip, adequate for 
the needs of the plafit, was planned and the 
work undertaken. This was constructed for the 
purpose of receiving iron ore and turning it 
over to the blast furnaces with the least pos¬ 
sible labor. The harbor is 250 feet wide and 
5,000 feet long. It has a depth of 25 feet. 
Vessels bringing in 12,000 tons of ore are un¬ 
loaded at the rate of 1,250 tons an hour. This 


is accomplished through the use of the most 
modern electric ore handling machinery. 

The coke required for the blast furnaces is 
made at Gary. Just to the east of the steel 
plant are 560 by-product coke ovens, for this 
purpose. Also, as by-products, these ovens pro¬ 
duce gas, tar, and ammonia sulphate. This last 
is used as a fertilizer. Some conception of the 
size of the coke ovens is had when it is known 
(hat their daily output is 30,000,000 cubic feet 
of gas to be used for lighting and heating. 

The immensity of the Gary works can be 
judged by the annual output. The following table 
shows, in tons, the capacity of the mills accord¬ 
ing to the- latest official data: 


Too*. 

Pig iron . .1,200,000 

Openhearth ingots .. 2,700,000 

Standard steel rails.1,200,000 

Blooms and billets.1,200,000 

Merchants steel bar. 800,000 

Plate* . 240.000 

Car axles . 100,000 

Coke . 2 , 000,000 


At present there are employed at the Gary 
works between 6,000 and 8,000 men. When the 
plans now under advisement become realities, it 
is probable that from 12,000 to 15,000 men will 
be employed. 

To bring about the present development the 
United States Steel Corporation has already in¬ 
vested $50,000,000 in the Gary works. The Gary 
Land Company, which is a subsidiary of the 
Steel .Corporation, represents an investment of 
$10,000,000 and is the owner of approximately 
9,000 acres of land. 

Clavtor of Induct riot—Expenditures. 

But the industrial activities at Gary do not 
cease with the mills ‘of the Indiana Steel Com¬ 
pany. There are several corporations of na¬ 
tional importance that are planing large. plants, 
requiring tremendous investment of capital, at 
Gary. The American Sheet and Tin Plate Com¬ 
pany is to erect a plant west of the steel mills. 
It will cover an area of 230 acres. The esti¬ 
mated annual requirements of this plant are 
160,000 tons of slabs and 83,000 tons of steel 
bars. These will come from the plant of the 
Indiana Steel Company, since the American Sheet 
and Tin Plate Company is also a subsidiary of 
the Steel Corporation. 

The American Bridge Company, another sub¬ 
sidiary, has purchased 144 acres of land near 
the steel plant A structural fabricating shop 
will be erected whose annual capacity is esti¬ 
mated at 150,000 to 200.000 tons. 

The American Car and Foundry Company, not 
a subsidiary of the Steel Corporation, has pur¬ 
chased a tract of approximately 200 acres, and 
has a modern plant under construction. This 
mill will have a capacity of 125 cars daily and 
will employ about 3,000 men 

Another large development is that of the Amer- 
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GODWIN & REINER 

#arp fteal estate 

1214 BROADWAY 
Phone Gary 173 .Gary, Indiana 


CYRUS J. WARD 

Phone ISO 

MARTIN S. GILL 


WARD GILL 

# 

Real Estate 
Investments 

2101 Broadway 

GARY, IND. 

Lots, Acres, 

Factory Sites and 
Railroad Frontage 

A FEW BARGAINS BELO W—N O T E 

40 Acres 

High and Dry 
Beautifully Shaded 

On the Crown Point Interurban 
Ripe for Subdivision 

$13,000 

40 Acres 

15 Minutes 
to the Mills 

80 Acres 

See This 

$300.00 per acre 

One-half mile of frontage on Broadway, the main 
artery of Gary, 100 feet wide and 9 miles long. 
This is the best buy in or around Gary. 

80 Acres 

See This 

$300.00 per acre 

Lots $150 and up 
$10.00 down and $5.00 
per month. No 

Interest, no Taxes. 

Gary-on-the-Hill Subdivision 

For the small investor this will appeal to you. 1 
block from Penna. Depot; 8 minutes ride to Gary. 

Cary, Hobart & 

Valps. Interurban 
laid out through this 
subdivision* 

Our propositions in Gary are worth consideration, our record 
clean. We refer you to any Bank in Gary. Free auto to 
further particulars write the above address. 

for square dealing is 
show property. For 
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ican Locomotive Company. This company has 
purchased 150 acres and has its plant well under 
construction. They plan to build locomotives at 
the rate of 50 a month. Over 4,500 men will be 
employed. 

The Gary Screw and Bolt Company has pur¬ 
chased 20 acres for the erection of a plant for 
the manufacture of railway and machinery bolts, 
nuts and screws. 

It is stated on excellent authority that the 
National Tube Company will soon construct a 
plant at Gary. This corporation also is a sub¬ 
sidiary of the United States Steel Corporation, 
and the development contemplated will be on a 
par with that of the Indiana Steel Company's 
plant. 

The importance of the Gary works as a part 
of the business of this great corporation is evi¬ 
dent from the following figures. During 1909 
the Steel Corporation made these expenditures: 

Gary Plant .111,081.367.80 

Tran. Coal, Iron & R. R. Co. S.174, 8*0.61 

All other properties. 23 , 680 , 583.14 

Total .$37,918,250.56 

From this table it appears that Gary received 
29.23 per cent of the total expenditure. 

Universal Portland Cement 

The Universal Portland Cement Company, an¬ 
other subsidiary of the United States Steel Cor¬ 
poration, is enlarging its great plant at Buffing¬ 
ton. This is within the corporate limits of Gary, 
and the company is distinctly identified with the 
district. Plants No. 3 and No. 4 have been in 
operation several years, and with the completion 
of the new plant, the works will have a total 
capacity of 8,000,000 barrels per annum. The 
recent appropriation of $2,450,000 by the United 
States Steel will complete Plant No. 6. This 
is designed for an ultimate output of 4,000,000 
barrels per annum. The works are operated by 
electric motors, the power being transmitted five 
miles from the power station at Gary, the power 
being generated from waste gases of the blast 
furnaces. The entire output of the Universal 
Portland Cement Company is manufactured from 
blast furnace slag and limestone. 

In January, 1910, an appropriation was author¬ 
ized for the construction of the first half of 
Plant No. 6 for a capacity of 2,000,000 barrels. 
The recent appropriation will bring the plant to 
its ultimate capacity of 4,000,000 barrels annually. 
The cost is $4,500,000. When the works are in 
full operation in May, 1911, they will be the 
largest single unit, manufacturing Portland ce¬ 
ment, in the world. Combined with the Pitts¬ 
burg plant, part of which is now under con¬ 
struction, the annual output will be 12,000,000 
barrels per annum. 

Territory Controlled—Transportation. 

Gary has also reached out territorially. Dur¬ 
ing the winter of 1909, Tolleston, lying to the 
south, was voted into the city of Gary by the 


Gary Common Council. Under the Indiana law, 
such action stands approved providing 75 per 
cent of the property owners or two-thirds of the 
voters of the town annexed do not file an ob¬ 
jection in writing with the superior or circuit 
court of the state. Such action must take place 
within ten days from the date on which annex¬ 
ation is voted. The court has recently handed 
down a decision whereby Tolleston comes within 
the corporate limits of the city. 

This is of distinct advantage to Tolleston. and 
was not opposed to any great extent, since by 
becoming part of Gary, Tolleston receives city 
water and light, police and fire protection. As 
an independent community this could not have 
been afforded. 

The Gary & Interurban Railway cares for the 
transportation needs of the city, connecting it 
with Hammond. Gary is the first town of its 
size in the United States to have a modern street 
railway. The franchise, running for 50 years, 
was granted in 1907, and within nine months cars 
were running. The equipment and right-of-way 
are modern in every point Double track on 
Broadway and pay-as-you-enter cars have been 
installed. The city of Hammond also has granted 
a 30-year franchise to the road. All told there 
\\ now operated 20 miles of track, with a 3 cent 
fare, as eight tickets, may be had for 25 cents. 

The investment in the street railway to date, 
approximates $1,000,000, and the road has been 
on a dividend basis for njne months. The first 
mortgage bonds, in amount $500,000, have been 
refunded, and an issue of $10,000,000 for future 
development has been authorized. 

Gary has excellent railroad facilities. The 
Baltimore & Ohio and Lake Shore and Michi¬ 
gan Southern pass through the northern part of 


the town. Also the Chicago. Indiana & Southern, 
Elgin, Joliet & Eastern—this being a subsidiary 
of the Steel Corporation,—and Gary & Western 
also lie close to the steel mills. All these roads 
enter the switch yards and thus have splendid 
switching facilities adjoining the various mills. 
The switch yards are the largest in the world. 

Through the southern portion of the town the 
Pennsylvania, Wabash and Michigan Central 
railroads enter. Also Gary is connected with 
South Chicago by an interurban line, the Ham¬ 
mond, Whiting & East Chicago railway. 

THE CALUMET DISTRICT 


Naturally the most desirable location for 
manufacturing is that which affords the best 
facilities for production and distribution with 
the lowest overhead cost Changing condi¬ 
tions and sharper competition have resulted 
in an almost complete reorganization of the 
industrial system, and in doing so experts 
who have had these matters in charge find 
that the best thing to do is to begin at the 
ground and work up. Two elements enter into 
a project of this kind and they can in no way 
be separated. They include land, and plenty 
of it, and shipping facilities, of which the 
same thing may be said; not only one railroad 
but railroads, and the more railroads of the 
right kind the better it will be for the ship¬ 
per. And to these must be added water 
transportation as well. Then there must also 
be plenty of labor of all kinds, and these cues- 
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GARY REAL ESTATE 

ACRE PROPERTY FOR SALE 

on RIDGE ROAD, CLARKE ROAD, near MILLERS, EAST GARY and TOLLESTON 


WE HAVE SOME DESIRABLE PIECES RIPE FOR SUBDIVISION 
CHOICE BROADWAY PROPERTY FOR SALE FLATS AND HOUSES FOR SALE IN FIRST SUBDIVISION 


We will be pleased to Co-operate with any Real Estate Agent or Broker who has a client interested in Gary Property 
7% MORTGAGES FOR SALE SECURED B¥ TWICE THE AMOUNT OF MORTGAGE 


Smith-Bader-Davidson Company 

CAPITAL STOCK S35,000.00 

REAL ESTATE, INSURANCE, RENTING AND LOANS 

800 BROADWAY ———> CARY, INDIANA 


For information regarding Gary 
Real Estate Investments 


CALL UPON OR WRITE 

i£>teel Cttp Eealtp Co. 

t 

644 BROADWAY 

GARY - - - INDIANA 
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lion* solved other things can be made to take 
care of themselves in due course. 

Land in most demand for factory sites is 
that which commands the best rail and water 
shipping facilities by which the hand labor and 
teaming may be obviated. Holdings of this 
character are difficult to obtain in Chicago 
and then at such a high price that but few 
cf the big industries can afford to hold prop¬ 
erty for this use, as the overhead charges 
make it too costly. Then follows naturally 
the difficulty of getting and keeping in touch 
with the railroads. This is not for today and 
tomorrow, but it is forever. The railroads are 
not particularly interested in promoting or de¬ 
veloping industries in a big city except in a 
few instances. The reason for this is the con¬ 
gestion on their lines and their unwillingness 
to make it worse. They are all looking for 
some means of relieving it; but they are in¬ 
terested in promoting and developing the in¬ 
dustries throughout the country and the out¬ 
lying sections of the city, and this accounts in 
a measure for the removal of so many big con¬ 
cerns from the city to points outside where 
cost may be lessened and production acceler¬ 
ated and increased. 

The question which naturally arises now is 
whether the Calumet district is a good place 
to locate a large industry; whether it affords 
the facilities set forth in the foregoing bill of 
particulars. In the minds of many people the 
Question has been answered. It has been 
solved by the tremendous development of 
that section. It has been solved not only for 
the present but also in so far as the future 
is concerned for the reason that the time has 
arrived when every great iron and steel in¬ 
dustry using large quantities of raw material 
require by necessity to be located in a center 
of distribution. Wherever they may now be 
situated, however desirably they may be lo- 
cated. whether in Pennsylvania or Omc. if 
they wish to expand and keep pace with the 
development of this country they feci that a 
plant in the greatest center of distribution in 
the middle West is absolutely essential to their 
continued prosperity, and they are looking 
toward the Calumet district 

The Calumet district affords every facility 
from the standpoint of successful manufac¬ 
ture. There is land to be had at low prices, 
shipping by rail and water unsurpassed, quick 
communication with Chicago, and the econo¬ 
mies thus effected amount in the total of over¬ 
head charges saved to a considerable dividend 
on a fairly large capital investment The 
Calumet district has passed beyond the ex¬ 
perimental stage. Since the initial investment 
was made years ago there has been poured 
into that territory millions of dollars in the 
way of business enterprises, impressively con¬ 
spicuous in the thousands of great establish¬ 
ments which dot the south shore, approving 
the widona of selecting that locality as an in¬ 
dustrial center. Gary being the crowning 
achievement of this great movement. 

The Calumet district is lacking in one fea¬ 
ture, and this should be of interest to operators 
and builders, as it affords, it is believed, a rare 
opportunity for making money. The develop¬ 
ment of this entire section has been so rapid 
and so great that the construction of dweU- 
ings has fallen far behind the requirements. 
There is not one point in the Calumet dis¬ 
trict at the present time in which there is a 
sufficient number of houses to accommodate 
the population. This includes every town in 
the entire forty square miles in the north¬ 
western part of Indiana. It has been sug¬ 
gested that this is due to the fact that the ab¬ 
sence of work at one place drives the people 
to another; but this is not true Thousands 
of people are carried from the place in which 
they live miles to where they work because 
of inadequate living accommodations This i« 
a field of effort which should command the 


attention of builders inasmuch as the num¬ 
ber of workingmen is large, the wages high 
and employment constant, with an ever grow- 
ing prospect. 


INDUSTRY AND REALTY. 


The following paragraphs are taken from a 
letter written by a leading Gary banker, giving 
his reasons for present and future values of 
Gary real estate and mortgages. His points 
are conservative and sound: 

In the first place, as to the existence of 
Gary. Gary is not a “happen so," but is a town 
planned after long study on economic condi¬ 
tions. It was built on the southernmost point 
of Lake Michigan, because the iron ore of the 
North could be brought here at practically as 
low a figure, in the Steel Company s own boats, 
as it could be to any other port. The coal ol 
Indiana, Illinois, West Virginia and Pennsyl¬ 
vania could also be brought here as cheap or 
even cheaper than to other Lake Michigan 
ports, the town site of Gary being crossed by 
some half dozen eastern trunk lines. And in 
addition, the railroad facilities of Chicago, and 
by this we mean the easy facilities of reaching 
the west, south, and southwest, could be ac¬ 
complished over the Steel Company’s own 
railroad, the E J. & E., which belts Chicago. 
So much for locating a town here. 

At other points where the corporation had 
plants, they were hampered to a large extent 
by not having sufficient room. The idea of 
Gary is to build the enormous plants of the 
Indiana Steel Company, where the ore can 
be reduced to iron and steel and transported at 
the least possible cost to other subsidiary com- 
panies of the corporation, and to individual 
companies This could be accomplished where 
the available room that the corporation has 
in Gary was accessable. It is also the plan 
that power could be generated cheaper at this 
large central plant and furnished to the other 
industries. It is planned now to furnish the 
molten metal by especially constructed cars 
to the various other local industries over the 
Steel Company’s own road. 

As to the other plants which will be located 
here in proximity to the steel plant, we have 
the American Bridge Company and the Amer¬ 
ican Tin Plate Company already building enor¬ 
mous plants. Next year we hope to see the 
plants of the American Steel & Wire, the 
American Car & Foundry, the American Loco¬ 
motive, the National Tube, the Pittsburg Nm 
& Bolt Works and numerous other smaller in¬ 
dustries in the course of construction. T be¬ 
lieve it is conservative to sav that the Steel 
Company through its subsidiary companies. 


will have expended in Gary, before it reaches 
the age of more than five to seven years, a 
quarter of a billion dollars. Perhaps more 
money than any one industry has put into one 
plant or town in the world’s history. This 
should be a sufficient guaranty as to the sta¬ 
bility of Gary and of Gary values. 

As to the prospective number of men em¬ 
ployed in Gary, within five years, ideas range 
from 50,000 to 100,000, I believe, including the 
men employed in the plants named above, the 
By-Product Coke Ovens, the E. J. & E. Rail¬ 
road Shops, in various capacities in the build¬ 
ing trades, in the stores, shops and offices, 
that 50,000 men employed in Gary in five 
years will be extremely conservative. Of 
course, a great many people will go on to 
figure the enormous population, if ea,ch work¬ 
ing man represents the average family, or in 
other words, Gary has a prospective popula¬ 
tion of 250,000. That is an enormous population 
to figure. We have always wanted to reverse 
the proposition and say “Were 50,000 men em¬ 
ployed in Gary inside of five years, how could 
they be cared for?" We know that several 
thousand leave Gary every night who cannot 
find homes in which to live. But supposinc 
50.000 were put in here at once. If none of 
them wer^ married, and ten of them had to 
live in a house, it would mean that in five 
years’ time we would have to build 5.000 
houses, or 1,000 houses per year. This would 
mean about three houses every working day 
for the coming five years. This is looking at 
the matter in an extremely ultra conservative 
manner. But from this viewpoint I believe !t 
is easy to establish the fact that high rentals 
are going to maintain with us for a long rime 
to come. 

As to land values. Of course, you have 
access to the price list of the Gary Land Com¬ 
pany's First Subdivision, and are no doubt 
surprised at the ridiculously low prices they 
are asking for improved property with no spe¬ 
cial assessments possible against the property 
in five years In other words, our land values 
are low and increasing. Our rental values are 
high and not decreasing. _ 

GARY HARBOR 


A clear idea of the importance of Gary as 
a lake port can be gained by considering the 
traffic handled in this harbor during the sea¬ 
son just closed. Altogether there have come 
into Gary this year 239 cargoes of iron ore, 
aggregating 1.775,880 tons. Although this is 
nearly 225,000 tons less than the quota planned 
last January, the shortage is due to the gen¬ 
eral dullness of the industry. In 1909.1 921.813 
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GARY’S Choicest Residence Section, forty feet above the Lake, overlooking the 
beautiful valley of the Little Calumet River, where the new city park will be located. 

To buy lots in SCHUG PARK ADDITION to GARY will make you rich, but 
you will have to do your part. The rapid rise in values won’t help you unless you 
own some property. 

Andrew Carnegie says: 

“The wise man or the wage-earner invests his money in real estate.” 

Industrial development and growth of real estate values go hand in hand and this 
is a combination that spells fortune for the intelligent investor. You get this com¬ 
bination in 

GARY 

The point is to Buy Now, in SCHUG PARK ADDITION, the most beautiful 
situated property in GARY, with black soil and fine trees, an ideal spot to live. 

Tlie Indiana JSfiles Company 

R. O. JOHNSON, Pres. (INC.) LEWIS GOBRIXG, Seo’y 

Reynolds Building, Suite lOl 

l Broadway Telephone 291 


Would YouLike toKnow 


S OMETHING about business properties in Gary, Indi¬ 
ana, which are producing a net income of from 10% 
to 15% annually? We can furnish facts and figures to 
show this and we want an opportunity to put them 
before you. 


GUFFIN <& MAUZY 

Real Estate, Loans and Renting 

522-4 BROADWAY GARY, INDIANA 
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tons were landed at Gary. This year, there¬ 
fore, shows a falling off of 145,932 tons. At 
present about 2,000,000 tons of ore are on the 
Gary docks. This is an ample supply for the 
furnaces until well into next season, even 
though the industry demands a heavier output 
than present conditions seem to indicate. A 
turn in the steel trade has been long expected. 

During the season 14,253 tons of billets and 
11,500 tons of steel rails were shipped from 
Gary. In the same period, 1,750,000 feet of 
lumber came in by boat, which has been used 
chiefly in completing the breakwater. This 
has been erected at a cost of over $1,000,000 
to protect the shipping from late storms. 

The turning basin also has been completed, 
and after the removal of the wing dams, the 
harbor will be adequate for the requirements 
for many years to come. Gary harbor is one 
of the best on the great lakes, with the com¬ 
pletion of the breakwater. It is one of the few 
harbors where tugs are not required either in 
docking or in leaving after the discharge of 
a cargo. 



GABY HOTEL, BROADWAY AND SIXTH AVENUE. 


STATISTICS OF GARY BANKS. 
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GARY LAND COMPANY 

The Gary Land Company, which also is a 
subsidiary of the Steel Corporation, has played 
a great part in the development of the city. 
This company owns much of the best property 
in the industrial and business section of the 
city, as well as some distinctly desirable resi¬ 
dence sections. 

The First Subdivision of Gary, which the 
company has opened, has all public improve¬ 
ments. Streets are paved, sewers and side¬ 
walks laid, trees planted, and gas. water and 
electric light service is available. 

In this subdivision there have been erected 
already approximately 1,000 residences at * a 
cost, in round numbers, of $3,500,000,, and 
substantial business blocks which cost $2,000,- 
000. At present this section contains mod¬ 
em and well-equipped schools, four hotels, 
five banks, six churches and many retail 
stores. The new home of the Gary Commer¬ 
cial Club is being erected here at a cost of 
$50,000. The Y. M. C. A. building, a gift of 
'Judge Gary, will be in this division of the 
city. The building will cost $200,000. A $50,000 
Carnegie library, and the Federal building, 
for which the government has appropriated 
$100,000, are to be built in the First Subdivi¬ 
sion. 

There is nothing under the pavements to 
make necessary constant tearing up of streets 
in Gary. A pavement once down may re¬ 
main until worn out, as all sewers, gas and 
water mains are in the alleys. And every lot 
in the subdivision is accessible to these alleys, 
which in the residence section are 20 feet wide 
and in the business district 30 feet wide. 


This section is adjacent to the plant of the 
Indiana Steel Company, and the other g r 5 at 
plants of Gary. All of it is within easy walking 
distance of the business and industrial center 
of the city. 

Residence lots ran^e from $300 to $ 1,000 
each. In some localities purchasers are re¬ 
quired to erect buildings to cost at least $5,000, 
but many neat cottages and bungalows may be 
had for approximately $1,000. The First Sub¬ 
division now has as fine homes, as well kept 
lawns, as beautiful a park and as good retail 
shops, better lighted streets, better nre and po¬ 
lice protection than may be found in most 
American citi es of from 30,000 to 60,000 people. 

GARY SCHOOLS. 


A notable feature in the human side of Gary 
is the school system. This appeals with pe¬ 
culiar force to the merchant or workingman 
who desires the best educational advantages for 
his children. One school building, recently 
completed at a cost of $223,000, is as well 
equipped as any school in the United States. 
It is equalled only by similar schools designed 
by the same architect. The central feature of 
the building is a fireproof auditorium, used 
both for school assemblies and popular educa¬ 
tional entertainments. The main entrance of 
the building leads directly into this room. On 
the main floor there is a reading room and a 
branch of the city library. This feature of the 
Emerson school will be incorporated in all the 
buildings erected in the future. Two gymna¬ 
siums and a swimming pool are open evenings 
throughout the week, under restrictions, and 
are available for both sexes of all ages. 

The school equipment is remarkably com¬ 
plete. A manual training room complete with 
tools and appliances for the boys, and a sew¬ 
ing room and kitchen, carefully appointed, are 



VESSEL SLIP AND ORE UNLOADING MACHINERY. 
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W. G. WRIGHT 



FIRST NATIONAL BANK BUILDING 


Telephone Gary 48 


GARY, INDIANA 



CONDIT-McGINNITY REALTY CO. 


The Largest and Oldest Realty Firm in the City 

776-778 BROADWAY, GARY, IND. 

We are the owners of SEVEN LARGE SUBDIVISIONS, all 
in choice locations, on the main streets leading to the several 
mills, having excellent transportation directly to them. 

Business and residence lots at all prices. 

Read the Gary Section carefully and then, decide what you 
think of a Real Estate Investment in such a town. Prices are as 
low now as they will ever be. Now is the time to buy. We sell 
on Good Terms, with a discount for cash. 

Answers cheerfully given to all inquiries. 

RESPONSIBLE AGENCIES ASK ANY GARY BANKER 



SOLICITED 


WHO WE ARE 
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provided for the girls. Exceptional facilities 
for clay maps, with real rivers, have been pro¬ 
vided. The halls are equipped with sanitary 
drinking fountains, and benches warmed by 
forced draft, provide for drying shoes and 
clothing on wet days. 

Taken altogether, the building has every 
modern improvement, and as is shown by the 
photograph in this issue, is of the best type 
of school architecture. 


MUNICIPAL GOVERNMENT 

The completeness of the municipal govern¬ 
ment of Gary is seen by the list of officials, 
which follows: 

Mayor and Judge of City Court—T. E. Knott*. 

Chief of Police—J. D. Martin. 

Court Clerk—Richard Winkler. 

City Engineer—A. P. Martin. 

Building Commissioner—Wn. Kleiver. 

Plumbing Inspector—L. A. Frey. 

Street Commissioner— P. C. Finnerty. 

Fire Chief—Joseph Feeley. 

City Clerk—Harry Morse. 

City Treasurer—E. C. Simpson. 

Superintendent of Schools—W. R. Wirt. 


THE GARY COMMERCIAL CLUB. 


BY A. D. SCHAEFFER. 

The Gary Commercial Club made up, as it 
is, of about 200 of the business and profes¬ 
sional men of the city, including merchants, 
contractors, doctors, lawyers, real estate deal¬ 
ers and mill managers, has been, perhaps, the 
liveliest, most active organization during the 
past three years in this busy community. 

The club was organized in August, 1907, and 
its first membership was made up of men 
who came direct to Gary, that year, from 18 
different states of the Union and from Scot¬ 
land, England, Germany, Austria and Italy. 
On November 25, '1907, the *club opened the 
Gary Hotel with a banquet and had as its 
guests the governor of Indiana, several con¬ 
gressmen from Indiana and Illinois and the 
western officials of the United States Steel 
Corporation. 

July 23, 1908, is known as Harbor Day in 
Gary. On that day the first cargo of ore 
was received at this port. The officials of the 
Indiana Steel Company gave the club full 
charge of the celebration. A special train was 
run to South Chicago carrying its members 
and about one hundred invited guests, includ¬ 
ing the Hon. John W. Kern, then candidate 


for vice-president; Judge Crumpacker and 
Congressman Mann. The ship Elbert H. Gary 
was boarded at that place and sailed for Gary 
escorted by all the United States vessels on the 
great lakes. 

November 25, 1908, the club chartered a 
special train and visited several of the north¬ 
ern, cities of Indiana, finishing the day with 



COMMERCIAL CLUB BUILDING, GARY, IND. 


a banquet at the Oliver at South Bend, where 
it entertained as its guest Hon. Ben F. Shively, 
and was the first organization in the state 
to endorse him for United States senator. 

In May, 1909, the club gave a dinner at the 
Gary Hotel to Judge E. H. Gary, George W. 
Perkins and the western officials of the Steel 
Corporation. At that dinner the gift of a Y. 
M. C. A. building to the city by Judge Gary 
was announced. 

In September, 1909, the state convention of 
the Federated Commercial Clubs of Indiana 
was held at Gary. At that meeting the presi¬ 
dent of the Gary club was elected president 
of the state federation. 

The erection of a $30,000 club house on 
Broadway, which will be ready for occupancy 
by March l,* 1911, was commenced last 
August. 



CHRIST CHURCH, GARY, IND., COURTESY MR. H. S. NORTON. 


The Gary Commercial Club is not a social 
organization. It was formed for the purpose 
of advancing Gary’s interests and developing 
its resources. It, of course, has remained neu¬ 
tral in politics so that it might cultivate a 
spirit of union and harmony among all classes. 
It stands for just and adequate service from 
public utility corporations. 

The officers of the club are: 

President. H. S. Norton; vice-president, H. F. Mac 
Cracken; treasurer, E. C. Simpson; secretary, A. D. 
Schaeffer; directors, H. G. Hay, Jr., H. H. Harries, A. 
P. Melton, H. H. Highlands, A. S- Hess. 


TRAIN SERVICE. 

The suburban service between Gary and 
Chicago is excellent both on the steam and 
the electric roads. The time card, given below, 
shows the trains over all the roads: 

TRAIN'S LEAVE CARY FOR CHICAGO. 

Phone 211 


LAX! SHOKE. 


D 

6:23 a. m.... 



D 

8:10 a. m.... 



D 

9:00 a. m.... 



D 

12:24 p. m. ... 



X 

1:88 p. m. . . . 



D 

3:22 jL m.... 



X 

5.:16 p. m.... 



D 

5:45 p. m.... 



X 

D 

6:55 p. m- 

9:80 o. m. . . . 



Phone 417 

D 6:07 a m.... 

WASASH. 


D 

8:42 a. m. . . . 



D 

3:40 p. m. ... 



n 

8:38 n. m. . . . 



Phone 307 

PENNSYLVANIA. 



D 6:24 a. m 
D 7:11a. m 
D 9:11 a. m. 

X 10:47 a. m 

X 3:44 p. m. 

S 6:49 p.m 

8 7:37 p. m. 

11:45 p. m 

Phone 514 


. 7:80 a. m. 
. 8:19 a. m. 
.10:55 a. m. 
.12:00 in. 
. 5:05 p. m. 
. 8:05 p. ra. 
. 8:45 p. m. 
.12:50 a. m. 


M. C. 


X 9:35 a.m........10:45 a.m. 

X 5:00 p. m. 6:10 p. m. 

D 6:57 p. m. 8:00 p. m. 

S 8:55 p. m. 9:55 p. m. 

Phone 211 

i. to 

D 9:26 a. m.Ar. Brookdale 10:30 a.m. 

X 1:22 p. m.5:00 p. m. 

Conn. L C. 

D*Daily X-Daily Except Sunday S-Sunday 


Phone 265 

(Continued on page 914.) 

SOUTH SHOES ROUTS. 

Trains leave Gary for Chicago at a. m. 5:45, 6:15, 6:42, 
7:33, 8:15, 9:14, 9:40, 10:20, 11:11, 11:40; p. m. 12:22, 
1:05, 1:37, 2:31, 2:58, 8:37, 4:25, 4:58, 5:22, 6:15. 
6:55. 8:03, 9:10, 10:05, 10:45. 

TO SOUTH BEND. 

6:40. 8:57, 9:40, 11:38, 12:25, 1:40, 8:86, 4:27, 5:88, 
6:28, 8:03. 9:56. 


SUNDAYS TO CHICAGO. 

5:38, 6:88, 7:80, 8:80, 9:80, 10:30, 11:80, 12:80, 1:80, 
2:32 , 3:80, 4:80, 6:00, 7:00 , 8:00, 9:00, 10:00, 10:46. 

SUNDAYS TO SOUTH BEND. 

6:36. 7:35. 8:85, 9:85, 10:85. 11:85, 12:85, 1:85, 2:85, 
8:35, 4:35, 6:85, 6:85, 8:05, 9:05, 10:06. 

TRAINS LEAVE CHICAGO FOR GARY. 

LASS SHORE. 


6:80 a. m. 



5:42 a. m. 



6:80 a. m.. 

6:45 a. m. 

8:27 a. ra. 

..... 

..... 7:36 a. m. 

.7:65 a. in. 

.9:80 a. m. 

10:45 a. m. 



1:42 p. ra.... 



3:00 pm. 



5:48 p. m. 



5:25 p. m. 

4:35 p. ra... 

6:15 p. ... 

. 

..... 5:44 p. m. 

8:30 p. m. 



11:37 p. m. 
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FINANCIAL FANATICS 


are not building Gary. No other municipality has 
reached the stage of development to be found in 
this city in so short a time and on such solid and 
conservative lines. 

The progress of Gary is due in a large part to a definite program 
being carried out by the greatest aggregation of steel interests in 
the world. There is no such a word as fail in this program. 
There is no gamble, no taking a chance. Sensible real estate in¬ 
vestments in this city are so certain to be fruitful that the man 
or woman with money in either large or small amounts is not 
doing himself or herself justice without looking into the matter. 

We own and control exclusively the largest real estate holdings 
in the future choicest residence section of the city—away from 
the smoke and other disagreeable features of the mills yet near 
enough to permit daily employment or transaction of business in 
any part of the city. 

We are in position to make propositions on individual lots, whole 
subdivisions or acres. Our business is to make money for our 
clients as well as ourselves. We can and are doing it. We 
want to make money for you. Will you give us the opportunity? 


INDIANA & ILLINOIS LAND CO. 


(INCORPORATED) 

Andrew Z. Olson, Secretary and Manager 


GARY, INDIANA 


MAIN OFFICE 

522-524 Broadway, Suite 210 

Load Distance Phone Gary 1250 


BRANCH OFFICE 
39th Ave. and Broadway 

Phone Gary 1251 


CHICAGO OFFICE 
9 Exchange Avenue 

U. S. Yards 






November 26, 1910. 


THE ECONOMIST 


21 




T- 


OAKY - INDIANA 














' ' if \«> 

mkt&M-j! 


* 7 r>fer/orof ■ 
Tf/ectrrc Tower 
. r \h,K-. 

.’T f ' O ' ? 


i, ZfnnenJfearthfur/ra* 


'lourfyl&ofOp* 


~ > • 


7vr;/j'/rrrp er/rto / fife??'Mr77 

V-- 


lOwcbWoorr/rry#^ . 


7 rterror Mrrrcr Mererart'Mr// 


t / « jr*** 


--■VfN* 































22 


THE ECONOMIST. 


Chicago, U. S. A 


FOR SALE 
Gary Acres 

McKey 4 Poague 

134 Washington St. 
CHICAGO 

5 to 100 acre tracts on 
Railroad and Street Car 
lines—walking distance 
from Mills. Ripe for 
subdivision. Houses and 
stores going up all 
around this property. 


WRITE 

A. D. Schaeffer 

FOR 

Information relative 
to investments on 
opportunities in 

GARY, IND. 

No. 5 Security Bldg.V*_ 

t- j 

REFERENCES FURNISHED 


Are You Thinking of Buying 

Gary Real Estate? 

Even if it is “just a thought” now 
and then on Gary Real Estate, 
we want you to drop in our office 
or write us. 

• 

Remember, folks, “GARY is the 
PITTSBURG of the WEST.” 

We handle all kinds of property— 
business and residence, vacant and 
improved, also some choice acreage 
tracts, ripe for platting or factory 
sites. 

WISE & LYNCH 

No. 708 Broadway Phone 518 

GARY, INDIANA 


GARY 

Is destined to be the largest [city in 
the State of Indiana, consequently— 

Gary Real Estate 

Purchased now’ will yield large 
returns. 

Ye Doubters!! Come and See 

I have some specially desirable lots 
and some exceptionally good income 
property, also— 

Some very attractive acreage propo 
sitions, well worth the careful in¬ 
vestigation of conservative investors. 

Correspondence Invited 


LEONIDAS B. BOYD 

Real Estate Investments 

Suit* 103 Reynolds Building: 

Phone 294 S22-24 Broadway GARY, INDIANA 
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WABASH. 

18:06 p. .. 1:15 p. m. 

JSO p. ID . ............. 4:87 pm. 

11:00 p ..11:10 a. m. 

FEBXSYLVANIA. 

7:00 B. m... 1:10 a. m. 

6:15 a. m.9:11 a- m. 

1:05 p. ...1:11 p- **»• 

3:15 pm......... 4:11 p m. 

5:00 p. m... 0:05 p. m. 

6.00 p m. 7:05 p. m. 

11:4$ p. m . 1:01 a m. 

7:30 a. rr. 8:35 a m. 

u. c. 

7:10 ..... 8:14 a. m. 

I 10 p m....1:01 p m. 


. 4:00 p. m. 
. 4:10 p. m. 
.11:03 p m. 


0 1:00 p. m... 

X 1:15 p. m. 

0 10:00 p. a. 

1.10. 

X 0:45 a. a. 

D 10:00 a. a. 

D 4:05 p. m Leaves South Chicago.... 

D 6:45 p. m... 

O 8:10 p. a.... 

D-Daily X-Daily Except Sunday 

SOUTH SHOSI BOUTI. 

Train* leave Pullman (or Gary at a. ra. 5:10, 5:40. 
0:16. 0:59. 8:05. 8:40, 9:17, 10:05, 10:44. 11:10; p m 
11:05. 11:40. 1:11. 1:14. 1:44, 8:11. 4:00, 4:47, 6:17, 
6:06. 7:10, 8:00, 9:00, 10:00; a. ra. 11:06. 


... 7:59 a. 
...11:08 a. 

... 4:30 p. m. 
... 0:51 p. 

... 0:49 p. m. 
S Sunday 


INCOME ACCOUNT UNITED STATES STEEL CORPORATION, 

9 Met* to Year to YerfV to Year to Year to Y<orlo Year to Year to Year to 
December December December December December December December Dec 31, Dec $i, 

81,1901. 31.1908. 31. 1908. 81.1904. Si. IM6 31. 19 j0. 81. .807. 19 8. ,909. 

Net earnings (see 3 

a bo* e).184.779.198 1133.308,764 1109,171,151 t 73,176,511 |119,7B7,658 8150.024 17 $160,964,6? I |91 817 710 $131,491,411 

Appropriations: 
ling funds sub- 

024064 1.698.011 1.583.117 1.689 999 1.904 T63 1.977.761 1.580^?0 1.714.T00 

4.834.710 4509/28 3>.7.I«J 5.544 961 5.857.411 6.^1.716 8.841 Si I 5,884 807 


Sinking funds 

com | •an ten.o2.263.292 

Depreciation, regular. 9,096.701 
Extraordinary replace¬ 
ment . . 

S|*ec tal depreciation 
and Imp.. 


9/15,615 

10.000.000 


9.297531 

10.000.000 . 


8.667,045 


13.567.910 
l 232 172 


15 , 895.861 

7,500,0(0 


15/60.837 11.531.897 16 109.61 

3,500,000 . 


Total d^duc Iona 811.968.994 8 24.771 .Sa 9 8 25.496/65 $ 14.167.326 t 23.356,002 8 30.067.3S5 t 87.719,744 116 903.181 | 23.718,314 
llalanee of net earn- 8 

lllngs. 72.830.304 1(* 534.374 83.675.7H7 56.U19.194 96 433,596 125.966.9S 133.2*4.930 74 881.539 107.773,099 

I <-e*t U. S. Steel 

bonds . 11 .410 000 15.187.650 19.08X796 83.5II.S3 23.697,850 32.839 W0 >2/60/53 23.862 647 23,617.283 

Sinking fund. U. S 

Steel bonds . 3,010.000 3.797,500 4,060X00 4.050.000 4.908 000 5.137,4»7 6.88V208 6.630.55? 

Total (lxetl charged 11.400.000 t 18.227.850 $ 22.W8U 296 • 27 5W.298 8 27 7*7.8,50 | 27.747.*50 I 27/97/V 1 $29 *47.850 f 29.247.840 

llalanee . 6I.420.3CM 9u.auc.524 6U7954UO 3l.43i*9Ul 68 884 740 ».: «088 106/47,100 45654.67s 7* >.*5.249 

Charged Off. 66,878 838 cl,168/72 99.264 90 501 C81/16 d -l.'S* </&«-.«4ft 

Balance for Stock 861.420/04 $ 90 306/24 f 56.416.652 8 30.867 5*9 $ 68/85 492 t 98.128.587 |1< 4/65/64 815.728 714 | 7v.073.694 

Dlvluendn: 

On preferred. 26 752 894 35.710.177 30.404.173 85.219.677 25.2,9 677 25.2 9 677 *5.219,677 25 *19 677 25.2P.677 

On common . ? . 15.2*7/12 2u.3J2.690 12.707 563 . 10.186.050 10,166,050 10.1 «OM) 20.332.IUU 


Total dividend*. 84l.9fe0.706 8 56X62/67 I 48.111,736 $ 85.219 677 I 25.219 677 t 35.38.5,717 S 35.lfe5.7if7 115.3-45.7^ | 4 .551.777 

Balance. 43366.815 62,742>60 69.l79.8a7 10.34:9fe7 33.521.9.8 

Special construction 

appropriation. 26/00 000 60.000.000 54/00.000 16,100.000 

Surplus. 19.439.598 4,253.657 12,304.916 3.047.662 8 17 065.815 6 1X742.860 8 13.179.-37 $10 34. 937 | 

alncludes U. S. Steel bonds. b For depreciation. Inventory values, etc. 

cKor employe*' bonus fund. etc. dCrcdlLd. 


GARY AND 1NTERURBAN. 

Hammond ears through from Broadway and Eleventh 
Ave.. Gary, to Hohman St., Hammond. First car leav¬ 
ing Cary at 4:45 a. ta. and every half hour until 10:18 
p. m. First car leaving Hammond at 5:80 a. m. and 
every half hour till 11 p. m. Tbe 11:00 p. m. train will 
•ait until the theater closes. 

Trippers will be run from Gary to Second St., Tol- 
leaton, between 5:80 and 7 a. m. and 5 and 6:30 p. m. 

10-inute service maintained on Broadway. 

AU Hammond cars leave Eleventh and Broadway 16 
minutes of and 15 minutes after the hour. Parties wish¬ 
ing to take Hammond car should take car leaving North 
Broadway at 5 minutes after the hour and 25 minutes 
of the hour; connects with Hammond car at Eleventh and 
Broadway. 

Ail-night service between Hammond and Hessville. 






Gary Section 


GARY INVESTMENT CO. 

Have for sale a few 



choice Lots left in their 

The special “Gary Section" 
will be mailed to any address 
for ioc a copy. 


First Subdivision 

A special wholesale rale will be 
made for copies of this issue , 
including imprint of purchaser 


At Bargain Prices 

on front cover . 


APPLY 

Rates on application . 





GODWIN & REINER 



I2th and Broadway GARY, INDIANA 

The Economist 


BURT FITZGERALD 

i8q La Salle St. Chicago, U. S. A. 


108 Dearborn St. CHICAGO 
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A RESIDENCE STREET IN GARY. 


Publications of The Economist Publishing Company 

furnish a memorandum of every event in 
the world which has an Important bearing 
on business affairs, as well as careful sum- 


THE ECONOMIST’S GARY ISSUE. 

[From The Gery Tribune of Saturday, November 2d.] 

The Gary section of The Economist today 
presents a very good picture of the Magic 
City of Steel. The section is handsomely illus¬ 
trated with scenes from the city and at the 
mills. All in all, the section is highly credit¬ 
able. 

In its editorial comment, The Economist says: 

A large portion of this i*»ue is devoted to Gary, the 
town in northern Indiana. 27 mite* southeast of Chicaso. 
which the United States Steel Corporation has been de. 
velopin* the past four year*. As a center of the iron and 
steel interest ard as an example of town-building it hat 
attracted great attention in two hemispheres. It has been 
a subject of much writing in magazines and other publi¬ 
cations and an object of study by people all over the 
world who are specially interested in the classes of in¬ 
dustry that make their homes there. The town has been 
a tremendous success thus far. and it is believed that 
barely a beginning has yet been made. The articles in 
this issue are designed to cover every phase of life there. 
They were written bv skilled and well-informed men and 
the facts are from the most authoritative sources. Thi 
Economist is nnder obligation to the highest officials of 
the United States Steel Corporation and ita subsidiaries 
for their cooperation in this work. 

The writeup of The Economist is unlike 
many of the so-called writeups and special 
editions for Gary, with which the business men 
of the city have been afflicted the last few 
years. They did not reach any large number I 
of readers, and as a publicity proposition they 
failed utterly in giving value for the money 
received. They were essentially frauds on the 
advertisers, and in several instances the 
Tribune has taken occasion to denounce them. 

This does not apply to The Economist, how¬ 
ever. The Economist goes into every bank 
and practically everv real estate office in Chi¬ 
cago. It has an acknowledged standing as a 
financial, commercial, and real estate journal, 
and today’s issue will take the news of Gary 
into every corner of the investing public in 
the western metropolis. 


INVESTORS’ MANUAL 

ALL THE RAILROADS. 
ALL INDUSTRIAL AND MIS¬ 
CELLANEOUS COMPANIES 
OF ANY PUBLIC INTEREST. 
CHICAGO CORPORATIONS. 


Full Information in Convenient 
Shape. Data from Official 
Sources. 


PRICE, ONE DOLLAR. 


For Sale by Newsdealers 

and at the Office of 


THE ECONOMIST 

189 LA SALLE ST. f CHICAGO 


THE ECONOMIST. 

Issued avary Saturday morning. Dealing 
with fin a n cial and commercial affairs, with 
epeeial reference to corporate Interests. 
Quotation* of securitise, reports of all oom- ( 
panics In which there le any considerable 
interest, current news and everything neoee- 1 
oary to a full understanding of this class 
of subjects. The grain and provision mar¬ 
kets reported on a liberal scale. Financial, 1 
economic, governmental and sociological 
subjects treated lu the editorial columns. 
“The Business Situation” Is an editorial 
article valued by many readers. The real 
estate market of Chicago and vicinity re- 1 
ported fully and accurately, early and ex¬ 
clusive news announcements being a spe¬ 
cialty. 

Subscription, 95 per year. For this price 
the subscriber reoelves not only the regular 
weekly Issue, but the Heal Estate Valuation 
Supplement, published In April) the In¬ 
vestors’ Manual, published In May; the An¬ 
nual number, published first week In Janu¬ 
ary, and from time to time other supple¬ 
mental Issues of the same else and form of 
page as the regular Issue, including special 
sheets, published as occasion requires, to 
announce Important news. 

For delivery lu foreign countries the sub¬ 
scription price is the earns as In the United 
States, but an additional charge is made for 
foreign postage, which tn countries belong¬ 
ing to the Foetal Union Is fl per year. 

investors’ manual. 

This le a book of ebout 150 pages of Zocn- 
omist else, designed to describe all corpora¬ 
tions of the United 8tates in which there Is 
general Interest, to present the principal 
facts from their account books; Indeed, to 
tell everything about them which the In¬ 
vestor or speculator would need to know, 
eo far as the facte are obtainable. Corpora¬ 
tions central in Chicago are a specialty, but 
the book Is by no means restricted to local 
interests. Price, 91 per volume. Bent, 
however, to fulUyear subscribers of The 
Economist without charge. 

ANNUAL FUMBE1. 

Issued the first week In January. The 
Annual, while containing a large amount of 
statistical matter and covering the reports 
of corporations to date, with quotations of 
the securities, le more particularly a oon- 
deusad statement of the happenings of the 


marles of facts covered by the weekly 
'Economist throughout the preceding 
twelve months. The price of thla issue l » 
ten oents per copy, save that each 
subscriber to the weekly Economist for 
one year, receives a ©opy without oharga 

BEAL ESTATE VALUATION SUPPLEMENT. 

This publication Is particularly useful to 
persons interested in Chicago lnvestmenta 
It gives the latest assessed valuations of 
all property In the downtown district, that 
is, between the lake and the eouth branch 
of the Chicago river on the east and west 
and the river and Twelfth street on the 
north and south, these valuations being 
printed alongside those of preceding years. 
Ground leases that have been executed since 
January 1, 1890, are also given. There le 
other information bearing on Chloaro realty. 
Retail price, twenty-five cents per copy. Free 
to subscribers of The Economist. 

WALLET OP INFORMATION. 

A small book, bound In flexible material, 
designed to be carried in the pocket or kept 
in a handy place on a desk. It probably 
contains more statistical Information than 
any other book of its else ever published. 
It gives the facts and figures of 500 cor¬ 
porations of the United States, and answers 
many of the Questions you are asking. The 
price of this issue Is twenty-five cents per 
oopy. It is not sent to subscribers as on# 
of the regular issues to which they are 
entitled. 

THE ECONOMIST 

Relies for Its success on the substantial 
service to the public it Is able to perform 
and plain business methods in its dealings 
with other*. No premiums, no portraits, 
no departure from price schedules. 

The prices of advertising specs In the 
weekly are published In every issue. Rates 
In the other issues given on application. 
The Economist circulates among the beet 
classes of business men In Chicago and 
elsewhere. 

Further Information In regard to any or 
all of these publications will b# ohesrfuily 
given to anybody who may apply. 

Sample ooplee of the weekly issue sent to 
say part of the world without charga 


calendar year. The aim of this book is to 
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Prominent Real Estate 
Dealers, GARY, INDIANA 

The names of the advertisers in this section of 
The Economist were submitted to several business 

men of Gary, including two of the leading bankers. These 
business men placed their mark of approval on these advertis¬ 
ers as to their business integrity, before this copy was accepted 
by The Economist for publication. 

LEONIDAS B. BOYD,.Reynolds Building 

CONDIT-McGINNITY REALTY COMPANY, 776 Broadway 

BURT J. FITZGERALD.Chicago, Illinois 

GARY REALTY COMPANY.Chicago, Illinois 

GODWIN AND REINER.1214 Broadway 

GUFFIN AND MAUZY.Reynolds Building 

H. H. HARRIES CO., THE.581 Broadway 

INDIANA AND ILLINOIS LAND COMPANY, 524 Broadway 
INDIANA SALES COMPANY, THE - Reynolds Building 

McKEY AND POAGUE.Chicago, Illinois 

A. D. SCHAEFFER - -- -- -- - Security Building 
SMITH, BADER, DAVIDSON COMPANY - 800 Broadway 
STEEL CITY REALTY COMPANY, THE - 644 Broadway 

WARD AND GILL.2101 Broadway 

WISE AND LYNCH. 708 Broadway 

W. G. WRIGHT.First National Bank Building 
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